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ETFs went two for 

two in Q1 2026
Record inflows. Record securities lending revenue. Many 
platforms only captured one of those opportunities.
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“Q1 was a perfect storm. The market started the quarter expecting Fed rate cuts. 
Within weeks, the conversation flipped – three years of cycle in three weeks. 
Portfolios were positioned for the wrong environment, and investors turned to 
ETFs to hedge fast: fixed income, oil, regional exposure. By March, geopolitical 
tension and rising oil prices had pushed borrow demand – and securities lending 
revenues – to record highs. The platforms and long-term investors who lent their 
ETFs turned the volatility into extra income.”

ETFs had a record quarter. Twice.

Q1 ETF securities lending 
revenue, 2020-2026

milestone surpassed
 in Global ETF AUM.

Markets Media, 2026

+$20T
Global ETF inflows in Q1. 

+50% YoY. 

Funds Europe, 2026

$626B

S&P Global Securities Finance Snapshot, Q1 2026

Nick Hay, 

Global Head of Demand Coverage, Sharegain

Q1 2020 Q1 2021 Q1 2022 Q1 2023 Q1 2024 Q1 2025 Q1 2026

$71M

$119M

$192M
$161M

$125M

$266M

$394M

Past performance is not a guarantee or a reliable indicator of future results.

https://www.marketsmedia.com/global-etf-assets-reach-record-21-2-trillion/#:~:text=Global%20ETF%20assets%20reached%20a,trillion%20set%20in%20January%202026.&text=Assets%20have%20grown%207.0%25%20year,2025%20to%20US$21.24%20trillion.
https://funds-europe.com/global-etf-inflows-hit-record-high-in-q1/#:~:text=The%20global%20ETF%20industry%20recorded,17%20April%202026
https://spglobal.scene7.com/is/content/spglobalcom/MI_0426_March%20Q1%2026%20snapshotpdf
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With securities lending, as with other investment activities, your capital may be at risk.  

Sharegain Ltd is registered in England and Wales (no. 09600298) and is authorised and regulated by the Financial Conduct Authority (no. 730395). Registered address: 77 

Leadenhall Street, London EC3A 3DE. Sharegain Securities Inc. is registered with the U.S. Securities Exchange Commission and a member of FINRA (CRD# 318555) and SIPC. 

Information regarding Sharegain Securities Inc. may be found at brokercheck.finra.org. Any information published by Sharegain Ltd or any of its subsidiaries through this 

document (this “material”) is intended exclusively for institutional investors and financial intermediaries. With respect to Sharegain Securities Inc., not all products or services 

described in this document are available in every state in the United States. For questions or more information please contact info@sharegain.com. This material should not be 

considered as investment advice or a solicitation to be involved in securities lending. You should obtain independent advice before engaging. © 2026 Sharegain Ltd

Top 5 most in-demand ETFs & their lending rates – Q1 ‘26

Give your clients the opportunity to earn 

more with securities lending.

Lending rates shown are averages for the period 1 January – 31 March 2026, quoted as an annual 

percentage. Rates reflect the approximate price borrowers paid for selected securities and are subject 

to change. Results will vary by client; past performance is not a guarantee of future returns. Data is 

based on Sharegain's proprietary lending data, which may incorporate information from third-party 

securities financing data providers.
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UAE ETF 
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20%

iShares MSCI China A 

UCITS USD (Acc) ETF 

CNYA LN

6%

United States 

Oil ETF

USO US

5%

iShares National Muni 

Bond ETF

MUB US

5%

Xtrackers Harvest CSI 

300 China A-Shares ETF

ASHR US

3%

Securities lending and retail investors
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