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H1 2025 saw a resurgence in IPO activity, fuelling trading volumes, borrower 
demand, and creating new opportunities for investors to generate income 
through securities lending.

Top sectors 
driving lending 

demand

Strongest growth for 
an H1 IPO (as of July 

2025)

Circle Internet Group

CoreWeave

CRWV

151%

Chime Financial

CHYM

6%

Circle Internet Group

CRCL

8%

Venture Global LNG 

VG 

23%

Top 4 IPO 
stocks based on
lending rate
June 2025

CoreWeave 

Securities lending 
revenue generated in H1

(Top performing IPO 
stock)

$311.2M AI, Fintech & 
Crypto

VG 

$1.75B
SFD 

$521.7M

SAIL 

$1.38B
CRWV 

$1.5B
SMA

$810M
ETOR

$620M
HNGE

$437M
CRCL

$1.05B
CHYM

$864M

CAI

$494M

Jan Feb Mar Apr May June

+540%

Top 10 H1 IPOs by capital raised (USD)
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With securities lending, as with other investment activities, your capital may be at risk.  

For institutional investor use only. This material is provided for informational purposes only and should not be construed as an offer or solicitation to buy or sell securities or 
to enter into any securities lending transaction. Any lending rates shown herein are based on Sharegain’s proprietary lending data, which may incorporate information from 
third-party securities financing data providers. The potential lending returns shown are an approximation derived from certain assumptions and estimations for the period 
between 1 January 2025 and 30 June 2025 and are for informational purposes only. The lending rates displayed represent the approximate ‘price’ borrowers are paying to 
borrow selected securities within the given date range and are subject to change. This is quoted as a percentage (annually). Lending rates and returns shown are gross and 

do not account for fee splits, which vary. Not all securities are available or eligible for lending. Availability of securities lending programs may vary by jurisdiction and 
regulatory requirements. All investments carry inherent risks, including the potential loss of capital. Securities lending may not be suitable for all investors and may have tax 
implications; investors should consult their financial and tax advisors before participating. Investing in securities involves risk, and past performance or demand does not 
necessarily predict future results. The inclusion of specific securities on this list does not constitute an endorsement or recommendation to buy, sell, or hold any security. 
Investors should conduct their own research and consult with a qualified financial advisor before making any investment decisions.  

Why consider securities lending?

For long-term investors, participating in securities lending can be a smart way to enhance portfolio returns 
without altering investment strategy. Holding newly listed names could unlock additional income potential. As 
always, it’s important to understand the risks involved and ensure alignment with your overall objectives and 
risk profile.

Estimated earnings from securities lending

To demonstrate the potential impact of securities lending, consider the following hypothetical 
scenarios:
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